Pravin R. Rathi & Associates
Rathi Nagar, Behind Mahindra Children Traffic Park,
Behind Tupsakhre Lawns, Nashik 422 002

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF AP TECHNOHORIZON PRIVATE LIMITED

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of AP
TECHNOHORIZON PRIVATE LIMITED(‘the Company”), which
comprise the balance sheet as at 31st March 2024, the statement of
Profit and Loss, statement of changes in equity and statement of cash
flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to
the explanations given to us, the aforesaid financial statements give
the information required by the Companies Act, 2013 in the manner
so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2024, and its loss, other
comprehensive income, changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Companies Act, 2013.
Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.
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We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our Opinion.

Other Information

The Company’s Board of Directors is responsible for the other
information. The other information comprises information included in
Board of Directors Report in the Annual Report for the year ended
March 31, 2024 but does not include the financial statements and our
auditor’s report thereon. Our opinion on the financial statements does
not cover the other information and we do not express any form of
assurance conclusion thereon. In connection with our audit of the
financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in
the audit or otherwise appears to be materially misstated. If, based on
the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged with
Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated
in section 134(5) of the Companies Act, 2013 (“the Act”) with respect
to the preparation of these financial statements that give a true and
fair view of the financial position and financial performance of the
Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.
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In preparing the financial statements, the Board of Directors is
responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the
company’s financial reporting process.

Auditors Responsibilities for the Audit of the Financial
Statements

Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit.
We also:

e Identify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Companies Act, 2013,
we are also responsible for expressing our opinion on whet
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company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made by management.

» Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability
to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that
we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.As required by the Companies (Auditor's Report) Order, 2020 ("the
Order") issued by the Central Government in terms of Section
143(11) of the Act, a statement on the matters specified in

paragraphs 3 and 4 of the Order, is given in “Anrlgig_re A",
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2.As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and
explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have
been kept by the company so far as it appears from our
examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, the
Statement of Changes in Equity and the Cash Flow Statement
dealt with by this Report are in agreement with the books of
account.

(d)In our opinion, the aforesaid financial statements comply with
the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e)On the basis of the written representations received from the
directors as on 31t March, 2024s taken on record by the Board
of Directors, none of the directors is disqualified as on 31st
March, 2024 from being appointed as a director in terms of
Section 164(2) of the Act.

(f) With respect of adequacy of the internal financial controls over
financial reporting of the Company and operating effectiveness of
such controls, refer to our separate report in “Annexure B”. Our
report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial
controls over financial reporting;

(9) With respect to the matter to be included in the Auditors’ Report
under Section 197(16) of the Act, in our opinion and according to
the information and explanations given to us, the limit prescribed
by section 197 for maximum permissible managerial
remuneration is not applicable to a private limited company.

(h) With respect to the other matters to be included in the Auditor's
Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to. t@é&‘ﬁs@; T
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iii.

The Company does not have any pending litigations which
would impact its financial position.

The Company did not have any long-term contracts
including derivative contracts for which there were any
material foreseeable losses.

There were no amounts which were required to be
transferred to the Investor Education and Protection Fund
by the Company.

(a)The Management has represented that, to the best of its
knowledge and belief, no funds (which are material either
individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b)The Management has represented, that, to the best of
its knowledge and belief, no funds (which are material
either individually or in the aggregate) have been received
by the Company from any person or entity, including
foreign entity (“"Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been
considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-
clause (i) and (ii) of Rule 11(e), as provide
(b) above, contain any material misstat
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v. Based on our examination, which included test checks, the
Company has used accounting software for maintaining its
books of account for the financial year ended March 31,
2024 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for
all relevant transactions recorded in the software. Further,
during the course of our audit we did not come across any
instance of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts)
Rules, 2014 is applicable from April 1, 2023, reporting
under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail, the statutory
requirements for record retention is not applicable for the
financial year ended March 31, 2024.

i. The Company has not declared dividend during the year nor the
Board of Directors have proposed dividend for the year.

For Pravin R Rathi & Associates
Chartered Accountants S
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Khushboo Rathi
Partner
M No. 419090

Place: Nashik
Date: 16.05.2024
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and
Regulatory Requirements’ section of our report to the members
of AP TECHNOHORIZON PRIVATE LIMITED of even date)

To the best of our information and according to the explanations
provided to us by the Company and the books of account and records
examined by us in the normal course of audit, we state that:

i) In respect of the Company’s Property, Plant and Equipment and
Intangible Assets:

a) The Company did not hold any Property, Plant and
Equipment and Intangible Assets during the year, hence
reporting under clause 3(i)(a) to (d) is not applicable.

b) There are no proceedings initiated or are pending against
the Company for holding any benami property under the
Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

ii) a) The company did not hold inventory during the year. Hence,
paragraph 3(ii)(a) of the Order is not applicable.

b) The Company has not been sanctioned working capital limits in
excess of ¥ 5 crore, in aggregate, at any points of time during
the year, from banks or financial institutions on the basis of
security of current assets and hence reporting under clause
3(ii)(b) of the Order is not applicable.

iii) During the year, the Company has not made investments,
provided loans or advances in the nature of loans or provided
guarantee, or provided security to any other entity and hence
reporting under clause 3(iii)(a) to (f) of the Order is not applicable.

iv) There are no loans, investments, guarantees and security in
respect of which provisions of section 185 and 186 of the
Companies Act, 2013 are applicable and accordingly, the
requirement to report on clause 3(iv) of the O[q_gg_is not applicable
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v) The Company has not accepted any deposit or amounts which are
deemed to be deposits. Hence, reporting under clause 3(v) of the
Order is not applicable.

vi) As per the Rule 3 (b) of the Companies (Cost Records and Audit)
Rule 2014, requirement of maintenance of cost records is not
applicable to the company.

vii) a)

b)

viii)

In our opinion, the Company has generally been regular in
depositing undisputed statutory dues, including Goods and
Services tax, Provident Fund, Employees’ State Insurance,
Income Tax, Sales Tax, Service Tax, duty of Custom, duty of
Excise, Value Added Tax, Cess and other material statutory
dues applicable to it with the appropriate authorities. There
were no undisputed amounts payable in respect of Goods and
Service tax, Provident Fund, Employees’ State Insurance,
Income Tax, Sales Tax, Service Tax, duty of Custom, duty of
Excise, Value Added Tax, Cess and other material statutory
dues in arrears as at March 31, 2024 for a period of more than
six months from the date they became payable.

There are no statutory dues, including Goods and Services tax,
Provident Fund, Employees’ State Insurance, Income Tax,
Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues outstanding
on account of any dispute;

There were no transactions relating to previously unrecorded
income that have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961).

ix) @) The Company has not defaulted in repayment of loan or other

b)

borrowings from any lender. Hence, reporting under clause
3(ix)(a) of the Order is not applicable.

The Company has not been declared wilful defaulter by any
bank or financial institution or government or any government

authority.
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c) The Company has not taken any term loan during the year and
there is no outstanding term loan at the beginning of the year
and hence, reporting under clause 3(ix)(c) of the Order is not
applicable.

d) The Company did not raise short term funds during the year
and hence, reporting under clause 3(ix)(d) of the Order is not
applicable.

e) On an overall examination of the financial statements of the
Company, the Company has not taken funds from any entity or
person on account of or to meet the obligations of its
subsidiaries.

f) The company has not raised loans during the year on the pledge
of securities held in its subsidiaries, joint ventures or associate
companies.

x) a) The Company has not raised moneys by way of initial public
offer or further public offer (including debt instruments) during
the year and hence reporting under clause 3(x)(a) of the Order
is not applicable.

b) During the year, the Company has not made any preferential
allotment or private placement of shares or convertible
debentures (fully or partly or optionally) and hence reporting
under clause 3(x)(b) of the Order is not applicable.

xi) a) No fraud by the Company and no fraud on the Company has
been noticed or reported during the year.

b) No report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the
date of this report.

c) As represented to us by the management, there is no whistle
blower complaint received by the Company during the year.

xii) The Company is not a Nidhi Company and hence reporting under

clause (xii) of the Order is not applicable. R‘Rgtﬁ‘i s
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xiii) The transactions with related parties are in compliance with
sections 177 and 188 of the Act, wherever applicable and details
have been disclosed in the Financial Statements as required by
the applicable accounting standards;

Xiv) The company does not have an internal audit system and is not
required to have an internal audit system as per provisions of the
Companies Act 2013 and hence reporting under clause (xiv) of
the Order is not applicable.

xv) In our opinion during the year the Company has not entered into
any non-cash transactions with its Directors or persons connected
with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

xvi) a) In our opinion, the Company is not required to be registered
under  section 45-IA of the Reserve Bank of India Act, 1934.
Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable.

b) In our opinion, there is no core investment company within the
Group (as defined in the Core Investment Companies (Reserve
Bank) Directions, 2016) and accordingly reporting under clause
3(xvi)(d) of the Order is not applicable.

xvii) The Company has incurred cash loss of Rs. 0.61 lakh and Rs. 0.43
lakh in the current financial year and the immediately preceding
financial year respectively.

xviii)There has been no resignation of the statutory auditors of the
Company during the year.

xix) According to the information and explanations given to us and on
the basis of the continuing support of the Holding company, we
believe that, as on the date of audit report, there exists no
material uncertainty regarding the Companies ability to meet its
liabilities, existing at the date of balance sheet, as and when they
fall due within a period of one year from the balance sheet date.
We, however, state that this is not an assurance as to the future
viability of the company. We further state that our reporting is
based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that-att-liabi
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falling due within a period of one year from the balance sheet

date, will get discharged by the company as and when they fall
due.

xx) The Company does not fulfill the conditions prescribed for the
applicability of the CSR provisions under sub section (1) to section
135 of the Companies Act, 2013. Hence, reporting under clause
(xx)(a) and (b) of the Order is not applicable.

For Pravin R Rathi & Associates.
Chartered Accountants
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A Khushboo Rathi
Partner
M No. 419090

Place: Nashik
Date: 16.05.2024
UDIN:24419090BKAAUW3266



ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 2(f) under ‘Report on Other Legal
and Regulatory Requirements’ section of our report to the
members of AP TECHNOHORIZON PRIVATE LIMITED of even
date)

Report on the Internal Financial Controls Over Financial
Reporting under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting
of AP TECHNOHORIZON PRIVATE LIMITED (“the Company”) as of
March 31, 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and
maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Company
considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India
(‘ICAT’). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required
under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal
financial controls over financial reporting based on our audit. We

conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance

Note”) issued by ICAI and the Standards on Auditing:- sued Dy 1CAI
and deemed to be prescribed under section 143¢% )% ies
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Act, 2013, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial
controls over financial reporting were established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence
about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a
process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthori

use, or disposition of the company's assets tha L@% terial
effect on the financial statements. («9 )
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Inherent Limitations of Internal Financial Controls over
Financial Reporting

Because of the inherent limitations of internal financial controls over
financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the company has, in all material respects, an adequate
internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating
effectively as at 31st March, 2024, based on the internal control over
financial reporting criteria established by the company considering the
essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

For Pravin R Rathi & Associates.
Chartered Accountants
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Partner
M No. 419090

Place: Nashik
Date: 16.05.2024
UDIN: 24419090BKAAUW3266



AP TECHNOHORIZON PRIVATE LIMITED A SHQM

CIN:U72900MH2021 PTC368644
Balance Sheet as At March 31, 2024 = (¥in Lacs)
Particulazs Note No. As at Mar 31, 2024 As at Mar 31, 2023
T ASSEIS :

1 CURRENT ASSETS
(A)  Pinanclal assets

(1) Cash and cash equivalents 1 0.16 0.08
(B)  Other current nssets 2 0.44 0.43
TOTAL CURRENT ASSETS 0.04 : 051
TOTAL ASSETS 0.64 062;‘
H  EQUITY & LIABILITIES
1 BQUITY
(A) Equity share capital 3 1.00 1.00
(B) Other equity 4 (131) (0.69)
TOTAL EQUITY (G.31) 0.31

2 NON-CURRENT LIABILITIES

{A) Financial Liabilities

() Borrowings 5 0.85 0,10
(i} ‘Trade Payables - -
(1) Deferred tax lHabilities (Net) - -
(¢} Other non-current liabilities “ -
(D) Provisions - -
TOTAL NON-CURRENT LIABILITIES e 0.85 : 0.10

3 CURRENT LIABILITIES
(A) Financial liabilities
(i) Horrowinps - -
(i) Trade Payables - -

(B) Other Cusrent Liabilities . >

(C) Short Terin Provisions 6 0:10 0,10
TOTAL CURRENT LIABILITIES ; 0.10 0.10
TOTAL EQUITY AND LIABILITIES 0.64 051
Significant Accounting Policies 2

The sccompanying notes are an integral part of the financlal statements

As per our report of even date attached
For Pravin R, Rathi & Associates
Chartered Accountants For & on behalf of the Board of Directors
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Date ; 16/05/2024 Date : 16/05/2024 Date : 16/05/2024

UDIN NO : 24419090BKAAUW3266




AP TECHNOHORIZON PRIVATE LIMITED A S H QM

CIN:U72900MH2021PTC368644

Profit and Loss statement for the Year Ended on Mareh 31, 2024 In Lacs)

For the Year Ended March 31, For the year Ended March 31,
Particulars Note No, 2024 2023

Revenue from Operations
Other Income : 7
1 Total Income ..

& 0.01
0.01

Operating Expenses

Cost of material consumed “
Finance Cost 8 0.01 0,02
Deprecintion and Amortization
Other Expenses 9 0.61 0.41

Il Total Expenses 0.61 0.4

11 Profit before Tax (1 < 11) (0.61) (0.43)
IV Tax Expense:
Current Tax - -
Tax For Earlier Years -
Deferred Tax £ =
V' Profit for the perod (111 - IV) (0.61) {0.43)
VI Other Comprehensive Income
VI Total comprehensive income for the period (V + V1) (0.61) (0.43)
VI Earnings per Equity Share of Nominal Value Rs. 10 each: 10

Basic (6.15) (4.31)
Diluted (6.15) (4.31)

Significant Accounting Policles 22

The accompanying notes are an integral port of the financinl statements

As per our report of even date attached
For Pravin 1. Rathi & Associates For & on behalf of the Board of Directors

Chartered Accountants
firm Repistration No, 131494W .
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AP TECHNOHORIZON PRIVATE LIMITED

CIN:U72900MH2021 PTC368644 ASHQ‘KA

Cush Flow Statement for the Quarter ended Mar 31, 2024

For Yoar Ended 31 War 2024 For Year Endad 31-Mar 23
Parsiculars
{ [\

A FLOW FROM H

Net Profit Before Bxtraordinary frems and Taxation (0.61) 0.43)
Adjustment for :

Dopreciation and Amoriisation

Expense write offy grouped a¢ firangible Assets under devolopiens’ in previous year

Operating Profic Befare Changes in Working Capital (0.61) {0.43)
Adjustments for changes in Operating Assets / Linbilities

(Decreasellincrense in Trade and other Recetvables . -
(Decrease)/ increage in Inventonies . -
(Decreasey/inerease in loug-tet Joans siid sdvance . .
(Decrease)/inerense in shorttorm lasps snd advance .

(Dectease)/incrense in other Non-Current financlal assets . %
(DecroaseVineroase b othet Non-Carreit sssels . .
(Decieasel/increase in other Cagrent assets (0.05) (0.26)
(Decromse)increase in other Current Financial sssels - >
Decrease/{lncrease) in Other Bavk Balances . "
(Decreasoinereaso in Trade and Operating Payables - g
Iicreage 7 {Dectease) in Long ternt pravision B

licrense  {Decrease)Cuirient tax Hahilitles (Net) . »
(Decrease)fincreass In Other Current Finanelal Lishilities . X
(Docresse)/Increass ln Other Curiént Lishilities - 3
Ingresse / (Decronss) b Other short torm Liabilitios - (1151
Increase / (Dectease) in Short term provision - ‘

(0.05) (11,79)

Cash Generated from operations 0.67) (12.20)
Income Tax - .
NET CASH FLOW FROM OFERATING ACTIVITIES 10.67) 72,
umwnmummmﬁhmwnm

Purchase of Assets »

(Tncroase) in ntangible Assets under development - 5
Rigght of s usets . .
Loans given - v
NEE UASH USKL IN INVESTING ACTIVITIES S - 3 -
nmummmmrmmmmmm

Proceeds from Issies of Shares & Share Application Money . i
Proceeds from Borrowing 0,75 010
Preliminary Expenses wristen off - 3
NET CASH RECHIPT FROM FINANCING AGTIVITIES 0.75 0,0
Mot Increase In Casks & Cash Equivalents 0,08 (12,10)
cast wnd Cagh Equivalents at the boginning of the period 0.08 1218
.Cnh kil Cash Equivalents ot the end of the poriod/Year 0.16 0.08

Notes ¢

1- Al figures in bracken are atitflow.
2, Direct taxes paid are treated a5 avising from operating activities and are not bifutcated bevween Investiog and finsncing aetivities,

3 . Tho cash flow hias been prepared under Indirect Methad as pet Tsd AS 7 "Statement of Cash Flows® as under section 133 of Companies Act, 2005
"As por vur teport of even dute attoched
For Pravin R, Rathi & Assoclates For & on behalf of the Board of Directo:
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AP TECHNOHORIZON PRIVATE LIMITED
CIN:U72900MH2021PTC368644

ASHO KA

Statement of Changes in Equity as at Mar 31, 2024

A
res of s, 10 each issued, As ot March 31, 2024 As ot March 31, 2023
subscribed and fully paid Numbar of Shares {2 In Lacs) Number of Shures (¥ In Lacs)
Balance at the beglnning of the year 10,000.00 1,00 10,000.00 1,00
Tssued during the reporting year . " . 5
Dedution during theyear - : - .
@ close of the year 10,000.00 1.00 10 1,00
B Other Equity (2 In Lacs)
Reserves &
- Sl
Particulars Retalned Totl
_carnings
Tialance a8 ot Aptil 1, 2022 (026 {0.26)
e SR . ) |8 e o)
Balance as at March 31, 2023 )
Addition during theyear o | BT - (0.61)
Other comprehensive income for the year 4
ance 33 ot March 31, 2024 A1) (1.31)]

Chlimeﬁ Accountants
Firm Regn. No, 131494W,
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AP TECHNOHORIZON PRIVATE LIMITED
CIN{U72900MH2021 FTCI68644

Notes to the Financial Statements for Year ended 31 Mar 2024

Note -22(A) - General Information :

T'he Company was incorporated on 30,09,2021, to primarily carry on the business of software development, maintenance, implenentation, operation,
pramote digitization of educational Institutes and to engage {n corporate training, knowledge management, ERP, Fintech solutions and MIS solutions,
educational [T governance projects, IT consulting and advisory services, creation of 1T infrastruciure, et

Note -22(B) - Significant Accounting Policies:
1,01 Compliance with Ind AS:

The Company's financial statements have been prepared in accordance with the provisions of the Companies Act, 2013 and the Indian Accounting Standards
(Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended from time ta time,

These financial stateménts inclide Balance sheet, Statement of Profit and Lass, Statement of Changes in Equity and Statement of Cash flows and notes,
comprising w summary of significant accounting policies and other explanatory information.

The company has adopted all the {nd AS and the adaption was cavried out in secordance with Tnd A8 101 First-time Adoption of Tndian Accounting Standards

1,02 DBasis of Accounting:

The Company maintains its sccaunts on acerual basis following the historical cost convention except certain financial lnstniments that are measured at falr
values in accardance with Tnd AS.

Fale valie measurements are caegorized into Level 1,2 of 3 based on the degree to which the nputs to the foir value measurements ave observable and the
significance of the inputs to the faix value measurement in s entirety, which are deseribed us follows:

B Lavel 1 - inpuits are quioted prices in sctive matkets for identical asscts or linbilities that entity can access at measurement date
B Level 2 - inputs are inputs, other than quoted prices included in Level 1, that are observable for the psset of liability, either directly or indirectly; and
¥ Lovel 3 - inputs nre unobservable inputs for the saset or liability

1.03 Presentation of financial statements :

1) The financial statements (except Statement of Cash-Row) are prepared and presented in the formar prescribed in Division 11~ IND AS Sehedule 111
{“Schedule 111") to the Companles Act, 2013,

ii) The Statement of Cash Flow has been prepared and presented as per the requirenents of Ind AS 7 “Statement of Cash flows".
1) Amourits i the financlal statements are presented in Indian Rupees in Lakh i as per the requirements of Schedule 1L, "Per share” data is presented in
Indion Rupees upto two decimals places,

104 Koy Estimates &cAssumptions :

The preparation of the financial statements in conformity with Ind AS requires the Management to smike estimates and sssumptions that impact the reported
amotnt of asses, labilities, income, expenses and disclosure of contingent labilities as at the date of the financiol statements, The estimates and assumptions
used in the accompanying financlal statements are based upon managements evaluation of the relevant facts and circumstances os on the date of the financial
statements, Actual results moy differ from the estimates and assumptions used in preparing the accompanylng financial statements, Difference between the
aetual and estimates ave recognised in the period in which they actually materialise or are known, Any revision to accounting estimates is recoguised
prospectively. Management bulieves that the estimates used in preparation of Financial Statements are prudent and reasonable.

1.05 Current Versus Non-Current Clagsificution :

The assets and liabilities in the balance sheet are jresented based on current/non-current classification.

An asset 1s curront when icis;

P Expected to be realised or intended to be sold or consumed in normal aperating cycle.or

# Held primmly for the purpose of trading,or

W Expected 1o be realised within twelve months after the reporting period, or

¥ Cash or cash equivalent unless restricted from being exchaniged or used o settle a Hability for at Teast twelve months after the veporting period,

Al other assets are classified as non-current.

Aliability is current when it is:

» Expected to be sertled in normal operating cycle, or

» Held primorily for the purpose of trading, or

» Due to be settled within twelve months after the reporting period, of
»'There Is no unconditional right (o defor the settlement of the liability

L
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All other liabilities are treated 45 non-current,




1.06

1.07

1,08
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Deferred tax nssets and liabilities are classified as non-curvent nssets and labilitics respectively.

Property, Plant ond Equipment (PPE) :

PPE is recognized when it is probable that future economic benalits assoctated with the item will flow to the Company and the cost of the ltem can be
measured reliably. All items of PPE are srated at cost net of tax/duty credits svailed, if any, less sccumulated depreciation and cumulative impairment. Cost
includes expendivire that s directly atteibutable to the acquisition and installation of sueh assets,if aiy. Subsequent expenditure relating to Propeity, Plant
and Equipment is eapitalised only when it is probable that furure economic benefits assoclated with the fem will flaw ta the Company and the cost of the
item can be measured reliably, All other repairs and mulntenance costs are charged to the Statement of Profit and Loss as incurred.

Ttoms such as spare parts and servicing equipment are recognised oa PPEif they meet the definition of proparty, plant aid equipnient and e expected to be
used during more than one year. All other items of spares and servicing equipments are classified as item of Inventories.

PPE not eady for the intended use on the date of the Balance Sheet is disclosed as “Capital Work-in-Progess” and carrled at cost, comprising of directly
atrributable costs and related incidental expenses,

Assets individually costing less than Rs 5000/~ are fully depreciated in the year of acquisition,

Property, plant and equipment are aliminated fram Anancial sntements, either on disposal or when retired from sctive use. Losses arlsing in the case of the
retirement of propetty, plant and equipment and gains or losses arising from disposal of propert y, plant and equipment are recognised In the statement of
profit and loss in the vear of oceurrence.

Depreciation methods, estimated useful lives and residual value :

Depreciation has been provided on the written down volue method, as per the useful lives specified in schedule 1T o the Companies Act, 2013, or as pet the
useful life determined by technical evaluation, cartied out by the management's expert, in order to refléct the actual usage of the ussets, The asset’s useful lives
are reviewed and adjusted, if appropriate, at the end of each reporting period. The useful lives of PPE are as under:

Useful life z':’:‘:‘}’]',;
Category of assets s per th
schedule 11 e
company
Office equipment 5 [
Computers and dita processing equipment (End vser devices) 3 3

The asset's residunl values; useful lives and methods of depreciation are reviewed at each financinl year end and adjusted prospectively, il appropriate,

Intangible Assets :
Intangible assets comprise of the know how being developed by the company relating to various software products 1o be launched by it in futare, Since, the
company was involved in know how development for the wliole year, ull the relatable expenditure Incurred on the devalopment like Salary, Rent, 'l'avelling,

ete. is grouped under ‘Tntangible assets under development’, As t year end all the products were under development phase and were not ready for use;
therefote they have not been amortized fimpaired for the year.

Impalrment of Non-Financinl Assets

Assots are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss
is recoguised for the amount by which the assel’s cartylig amount excerds its recaverable amount. The recoverable amount is the higher of an asset’s folr
valuo less costs of disposal and value in use.

Finuncial instruments:

Initial Recognition

Finunciul ingtruments 16 Pinancidl Assots ained Fimehil LG nee recognised when the Company Bucuiies o party 0 the contractual provisians of the
instruments, Financtal insteuments are injtially measured st faie value, Transaction costs that are directly attributable to the acquisition o issue of financial
fnstruments {other than financial instraments at fair value through profic ot loss) are added 1o or deducted from the fair value of the financlal instruments, as
appropriate, on Initial recognition. Transaction costs directly attributable to the acquisition of financial instruments assets or financial labilities at fair value
through profit or loss are recognised in profit or Joss,

Financlal Assels

a. Subsequent Measuremant :

All recognised financial nssets are subsequently messured at amortized cost using effective Interest nethod except for finunclal assets carried at fair value
through Profit and Loss (FYTPL) or fair valug through other compreliensive income (FVOCi),

b .De-recognition

A financial asset is primarily derecognized when the rights to recelve cash flows from the asset have expired, or the Company has transferred its tights to
racelvé cnsh flows fram the osset or has assumed an obligation to pay the received cash flows in full without material delay to a third party under a pass-
through arrangement; and with that a)the Company has transferred substantially all the risks and rewards of the asset, or b) the Company has nellhpm
transferred not retained substantially all the risks and rewards of the asset, but has transferred control of the nsset i z
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¢. Impairment of financial sssets

The Company nssesses at each dute of balance sheet whether a financial asset or s group of financial assets is impaired. Ind AS 109 requires expected credit
losses to be measured through a loss allowance. The Company tecognises liferime expected losses for all contract assets scfor all trade receivables that do not
constitute a Bnancing transaction. For all other Annncial assets, expected credit losses are menasured at on amount equal to the 12 month expected credit losses
or at an amount equal to the life tine expected credit losses 1 the cradit sk on the financial asset has increased significantly singe nitinl recognition.

Financint Liabilities

a, Classification
Finanelol Jiabilittes and equity instruments issued by the Company wre classified secording to the substance of the contractual atrangements entered into and

the definitions of a financial tiability and an equity {nstrument.

b, Subsequent measurement

Loans and borrowings are subsequuently measured at amortised cost using Effecdve Interest Rate (EIR), except for financial labilitles at fair value through
profit or loss, Amortised cost is caleulated by mking into secount any discount or premium on acquisition and fees or costs that are an integral part of the EIR,
Amortisation arising on unwinding of the financinl Hobilities as per EIR is included as o part of Finance Costs in the Statement of Profit and Loss,

Financial Habilities recognised at FVTPL, including derivatives, are subsequently measured at fair value.

¢, Derecognition
A financial ligbility is derecognised when the obligation under the Jiability is discharged or concelled or expires.

Offsetting financial instruments
Financial assets and liabilities are offser and the net amount is reported in the balance sheet where there is u legally enforceable right to offsct the recognised
amoutts and there Is ar intention to settle on a net basis or vealise the asset and settle the liability simulaneously,

Re-clussification of financial instruments

The Company determines classification of financlal assets and liabilities on initisl recognition, After initial recognition, no reclssification is made for
financial sssets which are equity instruments and financlal liabilities For financial assets which are debt instruments, 8 reclassification Is made only if there is
s change in the business model for managing those asiets,

Revenue recognition ¢

Revenue is recognised when the company satisfies the performance obligation and ownership rights to its customers,

Revenue is measured based on the transaction price, which is the consideralon, adjusted for volume discounts, service level credits, performance bionuses,
price concesslons and incentives, if any, as specified in the contract with the customer. Revenue also excludes taxes collected from customers,

n. Interest Income

Interest Income from o fnancial asset is recopnised using effective interest rate method.

Other Income represents income enrned from the activities incidental to the business and is recognised when the right 1o reeeive the income 15 established as
per the rerms of the contract.

Contract Dalances :

b. Trade recelvables

A receivable represents the Company's right 1o an amount of consideration that is unconditional,

Contract Liabilities

A contrace Jiability is the obligatian to transfer real estate, goods or services o a customer for which the Company has recelved consideration from the
custonien, 1T s custonier pays cunsideration before the Company transfers veal estate, goods of services to the customer, o contract Tability is recognised when
the payment is made. Contmct liabilities are recognised ns revenue when the Company performs under the conteact,

Inventories :

1. Inveiuory of Raw Materials, Stores and spares and Jond ave valued at cost or net reallzable value whichever s lower. Cost includes all non-refundable taxes
and expenses {ncurred w bring the inventory to present Jocatlon, Cost I determined using FIFO (first-in-first-out) method of valuation.

Tmpairment of Non-Financial Assets :
Assets are tested for mpaivment whenever events or changes in clrcumstances indicate that the carrying amount may not be recoverable. An impainment loss

s recognised for the amownt by which the asset’s cortylng amount exceeds its recoverable amount, The recoverable amouit {s the higher of an asset’s faix
valug less costs of disposul and value in use.

Income Tax :

[ncome tax expense for the period 1 the tax payable on the eurrent period’s taxable income baged on the applicable income tax rate and changes in deferred
tx assets and linbilities attributable to temporary differences. The current income tax charge Is caleulated in accordance with the provisions of the Income
Tax Act 1961.

Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially onacted at the end of the reporting period and sre
expected to apply when the related deferred income tax asset is vealised or the deferred Income tax labilicy is settled.

Deferred tax Habilities are recognised for all taxabl y diffe and deferred tax assets are recogn!
: ¥ e ised for all deductible temporary differences and
brought forward losses only if it Is probable that future taxable profit will be avallable to realise the temporary differences. e cign

Curren 1 .
rrent tax assots and tax liabilities ave offset where the entity has le&l'lx‘ offset and intends either to settle on a net basls, or to realise
pIRAL
t

the nsset and setde the Hability simultaneously. /’(‘(\ R’ Ralhi_g. A s:.; o
N Cy.
Current and deferred tax Is recognised i profit or loss, excel ré ian that i selpsn o s
equity. In this case, the tax Is also recopnised in other comp 1121 vo inﬁé i iim 'ny
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1,18

1.19

Borrowing Cost !
i, Borrowlng costs that are directly attributable to the acquisition, construction or production of & qualifying ssset are eapitalised during the period of time
that s required to complete and prepare the naset for ita intended use or sale. Qualifying assets are psyots that necessarily take o substansial period of time to

get ready for thelr intended use or sale.
ii, Other borrowing costs are charged to Statement of Profit and Loss in the period in which they are incurred,

Current Investments:
As per Ind AS 109, mutusl fund lnvestments needs to be stated at filr value, The Company has designated these investments it fuir value through profit or
loss (FVTPL). Accordingly, these investments are required to be measured at fuir value,

Leases:

The Company, us 1 lessoe, racognises a right-of-use asset and a lease lability for its lsasing arrangements, if the contract conveys the right to control the use of
an identfied asset, The contract conveys the right to contral the use of an identified asset, if it involves the use of an identified asset and the Company has
substantially all of the economic benefits from use of the asset and has right to direct the use of the identified sset. The cost of the right-of-use asset shall
comprise of the amount of the initial measurement of the lease liability adjusted for any lease payments made at or before the commencement date plus any
nitial direct costs incurred, The right-of-use assets is subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, il any
and adjusted for any remeasurement of the lease liabllity. The right-of-use assets is depreciated using the straight-line method from the commencement date
over the shorter of lease torm or useful life of right-of-use asset.

Short term leases and leases of low value of assels

The Company npphies the short-term lease recognition exemption to ts short-term Jeases. It also applies the lease of low-value assets recognition exemption
to leases that are considered 1o be low value. Lease payments on short-tarm leases and lenses of low-value agsets are recognised as expense on a stralght-line
basls over the lease term,

Provisions & Contingencies;

Provisions are recognised when the Company has a present logal or constructive obligation as a result of past events for which itis prabable that an outflow of
resources will be required to settle the obligation and the amount can be reliably estimated as at the balance sheet dite, Provisions are measured based on
management’s estimate required to settle the obligation at the bulance sheet date and are discounted using a rate that reflects the time value of money. When
discounting is used, the increase in the provision due to the passage of time 18 recognised as a finance cost.

A disclosure for a contingent linbility is mude when thereis a possible obligation ot a present obligation that may; but will probably not, require an outflow of
resaurces. Information on contingent linbilities is disclosed in the notes to financial statements unless the possibility of an outflow of resources embodying
eeonomic benefit is remote.

A contingent asset is not recognised but disclosed in the financiol statenents where an inflow of economie benefit Is probable,

Employee benefits

#  Short-term obligations

Al employee benefits falling due wholly within twelve months of rendering the service are classified s short rerm employee benefits, These are expensed &
the related service is provided. A liability is recognised for the amount expected to be paid if the Company has & present legal or constructive obligation to pay
this omount as a result of past service provided by the employee and the obligation can be estimated reliably.

b. Post-employment obligations i.e.
« Defined benefit plans snd
Defined contribution plans,

Defined benefit plans:

The plan has not been funded as on the valuation date, The present value of obligation Is determined based on actuarial valuation corried out as at the end of
cach financial year using the Projected Unit Credic Method.

The obligation is measured at the present value of the esthmated future cash flaws, The disconnt rate used for determining the present value of the obligation
under defined benefic plans, is based on the market yield on government securities, of a matusity period equivalent to the weighted average maturity profile

of the related obligations at the Balance Sheet date.

Re-measitement, comprising actuarial gains and losses, the effect of the changes o the asset celling (f upplicable) and the return on plan sssets (excluding net
interest), is reflected immediately in the balance sheet with a charge or credit recognised in other comprehensive income in the period in which they occur,
Re-measurement recognised in other comprehensive income ls roflected immediately in retwined earnings and is not reclassified 1o profit or loss. Past service
cost Is recognised in the statement of profit or loss in the pariod of n plon amendment, Net intexest Is calenlated by applying the discount rote at the beginning
of the peried w the net defined benefit linbility or naset,

Defined contribution plans:

The Company's contribution to provident fund, employue state insurance scheme are considered as defi ned contribution plans and are charged ns an expense
a5 they fall due based on the smount of contribution required to be made and when services are rendered by the employee.
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1.20 Cash and cash equivalents :

Cash and cash equivalent in the balance sheet comprise cash st banks and on hand and short-tern deposits with an original mawrity of three months or less,
which are subject to an insignifieant risk of changes in value,

For the purpose of the statement of cash flows, cash and cash equivalents conslst of cash and short-terin deposits, os defined above, nét of outstonding bank
overdrafis as they are considered an integral part of the Company's cosh management.

As per our report of even dute attached
For Pravin R, Rathi & Associates
Chartered Accountants

For & on behialf of the Board of Directors

RS

Membership No. : 419090 \:1.“ Lre DIN ; 06610237

Place: Nashik Place: Nashik Place: Nashik
Date : 16/05/2024 Date : 16/05/2024 Date : 16/05/2024
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AP TECHKOHORIZON PRIVATE LIMITED

Notes to the Financis| Ststemenis for the year ended 31st March 2024,
Additions] Siatement OF Notes:

10 Rarnlag Per Share
Basic earnlngs per equiry share is somputid wmuu-wmmmbm&wduqulqmwmmwwmmqmnumhdqﬂyhmwwuuumuw
mmm,mmucmwmm et profic suributable to the equity mummew-ﬁmmmdwmw
mMﬁuhh-uhpwqﬁrmmd-wm-w;unhvm'nmhnnhqulwsimmnmmmmnudummmanlm;nmmﬁqulwdsa(ﬂw
MMWMmmwmmmamhaduqaymm‘nwwummmnmmmmwmﬂum;mmwu&m
beglivning of e period, unless (susd ot o hater date. Dilitive potenthal equlty shates ire deterinined independemly for each period presented,

Asut Mar 31,2014

As ot Mur 31, 2084

Ho

12 Detalls of dies 10 micro and small enterprises 43 per MAMKD Act, 2006
‘lhnmnuhmilullmcmbmmhmmm.m#»mmmmmu«wndw*umlwwmil:m.m b
tises Devalo Aet, J000 has b i i extent sich parbies have beon ientfad o0 the basi of information

L the Micio, GensE and Medium E

{tIn

Vor the Year Ended March
As ot Mar 31, 204 A
- L2023

. .

luthe?wmm

Asat Mar 31, 2024 120

N.A, NA

e A6t b paic i coshy

il yeu o oS T3 o7 o Companies Act T0TE v ok opiabl 1 1 FompanyTHEIEIRe, W DO QU 0 4cht purate on CYR BIVES

15 Relstad Party
Related pany disclosure o required by fnd AS 24 are glvea below
1. Mamé of the Related Partics and Deseription of Refarioashlp

Nt of Retstionship Naww of Entity
Holding Company Ashioka Puready Techinodoglis Privis Limbied
Pomotes Group Ashoks Purestudy Technologles Private Limited
“Technohodicis Soluthors Pvas Linfied
Ultinato NHokling Company Ashoka Bulldcon Hmited
Direston s, Manjirl Shambant Sonavane:
My, Vivek Matkar
Bis, Vijayadevt Vijaykumar Borkar
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AP TECUNONORIZON PRIVATE LIMITRD

e

2, Yeonsaciions Durbug ke Yeit:

Ashoka Mol Ashoka Purestudy]  Teehnolioizon
Petails of transactions Limied Tech g Sutlons Private
Privats Limited Umited

Lo ken : 0.

*Figires in brackes represein fgare of previoud vt L. ann

ACuurandlisg Recetvilblo / (Payable) agains
(2In Lins)
S Astioks Purenody|  Tochnohorion
Details of transaciion mlkl' :“M‘l i Technologles | Solutlons Private
Privae Linfted Hmitid
T ot et s : BN it
. i0) "

* Figuios fn brackes represeul (ute of prevlous year e, FY 202223
16 Provious yoar's Tigures Tiave been regrouped earranged whilfovir he¢onsnry (o make thasy eompaiable with currant yoar's figures,

1?7 mmmmum&m:mwmv-mmmmmnmamm

11 Yo Gompiny does ook have any transaction which Iy et recorded in thi Dooks bf rits but hiss been 4 or dlsclossd as Incemns durfng iha yedr in the lax
assossmants undal the ncome Tox Adt, 1981 {auch A8, Anarch o survey ar any othol ralavant provisions of the fncoive TR A, 1901},

19 i the opinion of Boand, Ceirrent Asyals. Loans & Advancos ara approximitily of e valua staled, if aalidod in ihe ordinary coursa of busi Provision fof deprociaton &nd sl
Kitowit Hisbiiitios s adaquata ard ot 0 @XGE¥S Of AMOUN conslderad nacassnry.

) Approval of Finaneial Siatesients
Tha fancial statemants were approved (it ke oy thia Bioard ol Diroclors o4 16 May, 2024,

31 Additionsl Regulatory fformstion

Al mcmydwmmw'hmwﬂmmw.mmwmmmiredwhmmuomhma‘ vvable Propertles i ot appicabl

B} Tho Company does ot owi sy fivestieot Fropesty, Hienice tha dlsclousie required with vespect 10 fue iy value bs ot applicable.
€ The Company does nok awh any Propeitys Plant & Bquipment (PVE), e thi discloure requiied with iesject {608 vevaluatbon Is not applicable,
m

" Coriamy does ios have any fianglablis Aseet under duvelopment snd Capital WIP, hance (o dlschuse requiied With yeipect 10 fts aging 35 nok applicadla.

1 ﬂus‘:ﬁvmlmmmm«lmyInmovHmuhuwmumptkmwpmmm,dum.%bihmdiaMW“WWWnMM.:ﬂ%W&me
m%;mmymmm;ulqﬁpﬁiﬂMmd.m(b)wmwipu%lnpwwmumﬂdwm

mm,mmmum are pending againgt the Company Fo hokdiag any bensml propeny under the Renas) Trangsctions (Probibition) Act, 198 #nd rulis aade dhereunder,

B

) ﬂlmwdumwwﬁwmuwymﬁon-hmhmﬂmmuhni!uﬂbﬂnmllwmmmﬂﬂmmﬁﬁﬂﬂwhummwhﬁu&m}mLmﬂm:mm
yalue of s cunrent ssets.

") Tht‘myknmhmﬁxhﬂnuﬂmmw-nymkmnmiﬂhulwhwmlumm.

i mmmmmmmymmcmwnmww“moﬁmmmmmmmmwmumdwu-mmmar parles Ast, 1956 (e repeabed)

0 medumbmchﬂywnmmn«dwmwmu@mm-bamrdmmﬁummmuwmmwmhoWywm

K mwmvklnmmhmwlthﬂ-hmb«vl’hmzp«mxlwnmmww‘ndmza’ﬂnmwhmmamw!mdw(:wnpaln(lwkmuummw

Tules, 2017 (a8 ameisdesd).
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15 The dhsckouste requited with tospect to vorous ratkon b o nder o

Anat 3)Mar24 [Asat 31-Mar23 % change Reason for varlance

s . Meanirement

(The Increase i the bank balsnce at
yeancaud, sesuliing from s loan taken
from the holding corsjuny 1 cover
Curtent Ratlo Curvent Asets | Current Lubiliy Thises 644 509 20.56% | dayicr day oxjensed, has ehevated
the currest asews of the compuny
\mmulhnhuym.duwby
1 the ratko.
T Incienss In the company’s detsc
g s @ new Joan taken dutting tha
Sharelickion’s year fiom bolding company, coupled
Dt Egquity Natlo Total Debas Equl Thnes 277 omn 045 0P [with the reduction ia shareholdic's
Y equity twwil ding from the losess
ncureed i i cursent year, s led
0 a decivase I the ritio.

Duobt Sexvice -
m::‘l::“ fintprent & Lewse t\-mmt_ambywym
bt Service Coverage Ratlo Ak o + o ok Paymenis + Titiiis NA NA NA istetust Diee, (ki iailo 4 ot

Princial [pplicable,
Oerating expeiiies i
e roin before | Average ettt on quity 15 mt SppIABIE 21

Petarn on Eqaity Ratlo Excoptional Tem and | Sharcholders % NA K125 NA 1 Company his o negative nat
5 aul :
_ ; In hestice of lnveniary, this ratlo is
Tnventony (BRaYES tatka Cost of goods sold | Average Inventory Times NA NA NA ot nliabls
A Tradé I absenar of net credit e and
Trate Receivables winover ratls Het Credit Sabes m» Times NA. NA. NA, wade sevelvables, this atlo 1 ot
Aversge Trade et cvuelie purchases
Tuade paywbles uraover ko Net cresdit purchises Payab Tinus NA NA. NA i Arade payaliios, this ratlo ks not
Waikinjg caplual =
Net caplal vt tatlo Net Salles Curront ussets < Thies NA NA. NA :;um“::’m """ Ll by
et sales » Tunal 1y absetice Gf alés 1t Both the yoar,
Net profis ratls Net Profit Eabas = Gl et 5% NA NA. NA. PRI
Cajlial Fanployrd
Karning before inserest| ngiol .
Retuian 0 Csphtal employed il Networth + Total % A1 105,51 .3% Below threhold of 25%
Debite Defetred
o Liatdliey
In shaence of any (nwestment dooe
Tersim o Investent Fimis lncons Investment % NA. NA HA by the coinpany, this rade (s not
- Junelicabde.
M) Thie compasy oo ot fave any scheme of arva ppcoved by the Comparent Auhorl
N) 'mmvnnmmmmunmtn-mwmmuermmumwmmwmmammummm d ding that thi & diary shalh
i) Muwmﬁbdumhmmmwmuhuemndiuuymmwbm-wmmwmhmmmem
mmmmmmﬂuumw‘mmuwuwmm-mmu
o) mwtummmw&man,mumhsudmrmmum;wm.&- & i Al T weriting or otherwise) that the Company shill:

(3] Dhiwely or indizectly lend of invest i exher persons o enties identifiad In sty mannet whatsoever by or on behalf of the Punding Pany (Uitimate Beneficlaries). or
{1 Provida sny gasramtes, secuilty o the like oa behall of the Utthmase Dooeliciaries

At per oyt report of cveds dite atvachad g iaence, Yor & up behall of the Doard of Directors

¥or Pravin R, Rahi & Assoclates S Raih*&f\

\\x NASHIK / *
"‘\c:,“) - 0\9 Placa: Nashik

- ary A ‘1\3 ,
Place: Nashik gred A O\ Dato : 160572024
Dute: | w“wbb =g

6052024
UDIN O ; 244190900KAAUW3266 -

Matkar
DIN: 00610237
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